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FLURRY IN
GALL MONEY

Gives Prices a Sect-Back After
Moderate Advance During
Early Hours of Session.

CALLS OF SOME LARGE LOANS

Sends' Rate Up to Eight Per
Cent—DMarket Closes Dull
and Rather Heavy.

1

L (L Assoclated Press.)

NEW YORK, Nov. 20.—Prices of stocka
recaived a set back to-day aftér furiher
moderate upward movemenl during the
early hours of the resslon. A piausible
reason for the reaction  waa a Hurey in
call morey rales, which ran up to 8 per
cenl, Inje in Lhe day, causing ah appiehens
mion Lol te-morrow’s bank sualement
mighl reveal some unfavorable develops
ments. 1'he point Is the loan item. There
wis some large calidng of loans to<day by
mevera] of the great bankes, which neces-
titated the shifting of lonans, and caured
tne rlse In the money rate to B per osnl
‘I'he purpose of this call of lonns was
expiained tomowhat vaguely as due fo
eynd.cate  requiloements,  Including  the
Linlied Biptes Btee] stock conversion syn-
dicala,

‘I'ne enll joan rate ran off to &5 per eont.
angain bofare the closs, Ogl!ning transnc-
tions In United States Bteel proferred
find In thé honds wWere non An enormois
#eale, 'I'he bonds were at ono time two
Tolnts abive last nlght, but elozed with
only 1-2 galp, Unlted: Blates Sieel poe
terred fell as low as 1-4 under last night,
ard made a nel loss of a point. The &l-
1ence |n the formal statement ¢f the olos-
Ing orerations of the syndicate on cerlain
joints |efi a husy field for conjecture,
rotably ax lo the actual holdings of the
bonds remalning In the hands of the s¥n-
dicate ta e marketed. The good effect
ol yesterdav's concarsions in frelght rates
Ly the rallronds was partly ofiget by
contifived unfavorable forecasts for Lhe
trade,

Bcu'hern Paclfie ¢ame Into the fore-
most rlece In speculative attention, and
wag Lfied an sxtreme 2 1-4 points. There
wae no news to explaln this movemant
ceyond the general suppositibn that the
prescnt rate of extraordinary axpanditures
out of the rarnings will not be Indefinits-
Iy continued, and that an extensive re-
tuna.ng of high rate bonds is an early
possibiiity, The =trength of this awock
waa laken advontage of to i1callze else-
waere. and there was more or less sus-
pleion that s rize was manipulated to
help the profit takers. The market cloded
dull and rather heavy.

he bond market becams somewhat
trregilar In sympathy with the iaiction
i?”!lt-ckl. Total sales. par value, $L177.-

Unrlted States twos declined 18 per eent.
on the list eall
Tota) sales of stock wers 62,0 shares.

NEW YORK. Nov. 0,—Clo*s on maney
on eal] strong, & 1-2 to § per cent.. cloa-
!n’f bid, 5 3-4; offered at 6.

ime 'oAns cary; alxty days, 5 1-4 to 1-2
per cent., ninety days 6 14 bid, six
montha § bid.

rrime mercantlle paper 8  Sterling ex-
change Airm with actual businers in bank-
e's' bllls al 48420 to 48125 for demand,
and at 46040 (o 4.80.50 for sixty day bills,
Hosted rates 481 ta 1-2 and 4B 1-2 lo
435, Commerein) tills £ 1-4. Bar silver
b5 3-4. Mexlcan dollars 44 3-4.

—_———
RICHNOTT: FTNCR MARKET,
Richmond, Va., Nev, M, 1%
oy SO BALES! i

Virginia Centuries— 300 at 85; 1100 at 85,

irginla-Carolina  Chemleal Co.  comumon—1i6
shares at o

ETATE BECURITIER
North  Carmlina {3, C., 1310,

Virginia 2k, New, . und R.. i
Va. Centurles, 2-3, C. and H.., 815
HAILHOUAL BONDS
Atlanta and Char. Ist 7o, R..... s
A Co L. R Con. Tr. 4 pe. L]
GeoTgin lf;cl.lc lav Bm, C., lH22,] ()
Georgia, So. and Fla., 186, F)
Georgie Aol Ak Cun. Lads, sa
N, and W. Ry, Pocahontas 4s o
Ttleh. and Meck. lst ds, 18 ”
Bouth-Uound  lal - bs,  1uil r
B, A. L. Lon lsL 4s, 74
B A. L. Collateral Tr. 5a, 1dl. i3 aae
Westlern N, C. st B3, C, Wl...... Il4 e
HALLHUAD BTOCKS.
Atlanta and  Charlotre, 100 115 i
Atlantle Const Line “'a +10 105 e
Atiantic Coust Ling coj LA 10§ w7
Chesajeake and Ohlo . L TR )
Ga., Ho, and Fio. lst pfd ATV es
Norfolk and Wesleit ouM. ... 100 58 i
R, F. and P. Liv. Obig...iil0 s L.
“hoard Alr Line preferrod.. Oy ¥6%  bEly

rd plr Lina com. {0 1)

S MMlway  prd. o
cuabi ola Y COML,wnsin
QBT s ting
bin Bu\!‘_ B daraeies 25
it ollar- i w3
R T S
L:“'.\:( H}'i::rﬂ, Inlaliiin, e I 163
e sCE Lo prANIES
e 89t dmManine s B

e ,,.e..\:“p-.hms.
e oo ¥
\ Nnentol 005 443 g2
b i ¥ .
;‘f__.u.\h:_':;‘m-\”\gum, [ O [ 1]
Vi i L om. . 20
M T G e e - o

PALTIMORE STOCK MARKET,

Ba LT]SuRE, MD., Nov, 4 —Seabcard Alr
Line cuanien, loamldsl do, preferied, 2.8
g, BeRpuard 48 enwsd. Acanbiv Uulse ui.8

comnpuB—nutilng dolng.

COTTON MARKETS,

NEW YORK, Nov. 20.—The cottom maarket
opened wouk st a decllne of 311 puints under
hewyy refygng sod bear propsure, whica in
Ene presoil (uouEfive WBE GiC.ciBgad by lows
Br Chblod Lkl tayguCltu WO4 Wil [ Wue T
10 Lo Lt Laouga Loe fuPecce. WaA for more
OF less Golleri) (Lins OO0 ke dBdlyd, puWwug
Houd bDuyad duyejelEd,  I00UwITld LEETehREVE
U e LIS by lndii LieS, Lulbidar tovering and
OUlslud UUYIIE uldeld, Willvd neTe RGO LBN. .
I NNy el furan.r Pue Tes UL IOJ
damiga [hal blu beuenl Cressy und poedic.ivad
fop aid ey Ladifig wid Y W MY GGG,

Bown BluP Ule ciid Lde (RErd . relie 1o
alout lase mEill's proecs. AL the |L ruled
vury  drregulal, bug peidly Booactfo A Lo
fecunt  ByVeruge, Al olle Mol the markel
Wiellid BA0W Colishuciabue UFinaees G4 L VERu,
el wulid Coy B wave O, FRaldn. and
YWail buesl solunlg ordeis,

The wsalimiales iy, Lu=y0r0'W's fecelpLa. at
Jelali g vy | Were  tuli A R Bogat
iy eabel Il Lne weok teli banind B, eELLe
MULeS, Wi bN9 expulis W16 hELD el hed. )y,
Ganurly sestling never, tae  drife of
rigied during the slerdl Ul wHE USW 0 uy e Bubd
§usL DBelofe Lhe Ciobe LieTe Wil ypuigh ilqui-
ditlon In eupnectivn Wish hoiavy solling o
Wil Strest INtervsis Lo close Lne marset easy
at o onet loss of TR0 OLE Biles woro e8tis
pnted ut W0 bjes

Recelpts of collun Bt the porta lo-day we'n
£5, b6 Lules npge 180 001 lnet weck an' 47,009
Juet  yeap, Feo e weel 40,00 beloe gganet
431,079 last week anid 3204 lasL - yonr, It
colpts ab New Orlenis wore 1504 baied ugrain.t

1HLMAS BRAKCH & CO

(ESTAULISHED 184§,)

MEMBERS
New York Stock Exchange,

Rew York Cotion Exchangs,

-

FRIVATE WIRES T2
PRINGIPAL MATRETS,

o —

 Investment Seourities

the price af tho stock.

T S e R D e e S AR R ] o e s nasandnd

Cfficial Range and Sale of Stocks in New York §

nMﬂWHmu4%H&uWM%WHW“"
By Thomas Branch & Co., Bankets and Brokers.

BALER: Open, MHigh, Low., Closing. BALES: oOpsn, High. Low. Closing.
% nld, Asked, Bld. Asked,
Américan Bouflf, com......100 100 100 B0 110 [13180 Misour] Pacifia i.iiiieesicis 117 SR ) L
Awsrican Bnuff, pfd.iiae .o £0 88 | T Mo., Kan. and Tex, com.. it 1wy 17 w1
Armbrican Can, €om.y... & 3% Zip 3% % | W) Mo, Kan. and Tex., pf.... 34 %  3ath S 3
Amorlean Can, bfd. ... ¥ &l il B0l Big| 1%0 New York Central vviceee. 174G 17a LIy e 1l
Amer, Cotlon OIl, eom ¥ i ik oty Pine | By N. Y., Ont and Westerti.,. QF Py 2 ity A4
165 Amer, Locomotive, eom.... 1% 144 131§ 13  Wig| 700 Norfolk and \Weslern........ if 5% Em‘g Bily
10 Amer. Lacontollve, pfd..... i3 7 7 76 7816800 Pennsylvania... v seasss 1 Unly  113%  113% 11}
1020 Gontinental Tobaceo, pfd., 12 1021 102 101t 10214 1460 Presaed Stesl Car i.iooiaiis @ 70 5 o
3800 Amer. Car and Foundr, 2 W00 19% i N 150 Protsad Steel Car, pfd . ] 2y 51y
4600 Atnerlcan BUgar ... 1D 118 11??2 118 1183 | 200 People’a Cias Trust ........ 4% 53 prreat ) oy M
e AL, T. and B. Fe, com...... 5% [ ) B3 | 2300 Readlfg. com. oo, 41 417 0% M0 M0y
A, T, and 8. Fe, prd......., 81 1 5 49 14| 100 Reading. 1st pfd T L] i Tty Toig
750 Amaigainated Co a8 sy mip 24| 10 exding: 2d pid t ey, o8
#02 Baltimore and Ohio.. i} olh 76! 614 1 1700 Republic L. T 715 T T4
11000 Brookiyn Rapld Tran 1 L &* 2461 iw0 Republie 1. i 49 454 dp
1600 Canadian, Paclfle ... 112 118 118 11F% | 100 Bloss, oo, o o aie o 23 o &
18% Chesapeake and Ohlo WY MY B Wy Sloss pra........ ¢ FRE S ey e e ) [
Cnaaad Bouthern ..., Wi Gélg  e4%) 100 Bt Lo oand 8 FL 2 pid.... 48 3 145 1 &
1M Col. Bouthern, com. . ﬁa 13 Beabeard Alr Ling, com.... .. 14 14
50 Colo, Houtharn, 1at ptd G244 BN 534 Beaboard Alr Line, pfd.... .. o
Colo. Honthern, M,p”- Ny 12 10 8, L. and Bouthwest, prd., 34 &% a1y 5l FIEA
2100 Chl., MIL and Bt P.... 1588 13814 | 106300 Bouthern Pacifle viiiee.. 4% 4 4% ) iy
2800 Chl., R; 1. and Pacific, 241 2% 1M | 400 Bouthern Rallway, eom.... 18% 1834 181y 1814 1kl
0 Cols, Fusl and Tron. ) ) 2, 28 8 | o0 Bouthern Rallway, pfd,,.... Tng i 7ol il ek
20 Chl. Great Western 1584 57 107 15 16% | G610 Tennéspes Coal and fron... 20Y4 20 0 Rl My
10 Clav., Cin, Chj. and 8, L., ¥ T34 AL . 044 | 10 Texas Pacifie ol 234 o= 23 o bl
150 Consolldated Gar ... 158 1764 107 17715 1766 | 7%0 Unfon Paelfle, e0M.iieees 130 4 ol Ty T
dn Delaware and Huderoan.,. f 157 'IEﬂ‘f 18 15T 100 Unién Pacife, pfd ..., 133 0 £ 1l Bily
110 Del., Lank and Western. 240 2068 27 230k |10 UL 8. Steel, eomi... 12 1244 1734 1% 117
15!? Ferta, ienmi UL a It 2T 201 2[99 11, B, Btell pfd. . . Ve A 1 LY Gty BITg
b5 Erle, "I!t nfd.. LA (5] E'l‘é 85t | 60 Va.-Cor. Chemlenl, 20 2 20 &0 oG
B0 Erie, 24 nfd . L 4575 4810 4B%4 Va,-Car. Chemical, 2] 4]
130 Ganeral Eleetrle . !.57#& 187 15 157 | 11 Wahargh, com.. o 0 104 181
£27 Minalr Central ... 17974 1200 120%  120% |'0%5 Wahesh, wfill. Aoty d4ig gy A
20 Lealhor. .o oo e Tig Tie T T14| 20 Western Union ... £ F414 3 (3
&0 T aulsville and Nashville. 1nz 1 1014 1018; | 750 Wikeanain Central ) 175 l"-’-'{ 16% 174
"% Manhaton, 129 3 118, Iw 1160 Wisconsin Central, pfd By By 87 LR T
B Metranolltan, ... 115 14t 4% 1104 :
1000 Mexlcan Central ..ssoreee 9 3 pty B Total 836,600.
Iltenﬂpra wllnnl:serw- thai in aama stneley wa give hath the Niw Tork and Richmend quatatisne, In the RiehmnarAd auata-
Pane voa v S and pelad™ nrisas anly  In o the New Tark aiinatstinne eee glie eranine =ala, Jawésr snle, himhast ealm
ana closing, hid arA puked, Bomelfmes the closing bld in Inactive atocks !s ma rely nominal and does not falrly Indlcate

U, B. refunding %, rogiviered. i 109G
U. B, refunfling M. COUPOR .ovieriiriis
U. B, 2a, replatersd i
U, &, eoupom ...
U, B New {s, re
U, B New da, coupsn...
[I. B OFd {n, registered ......
U. B. O14 ds, coupon
U. & Sa reeirteredi,
0. B Ba, coupsn lex Inb).
Alshieon general fn
Alchisom, =djustment
Atlantie Coaste Liue {4,
DBaltimere and Ohlo 4s .
Baltimore and Ohlo 3us
Cogtral of Georgia b ...
Contral of Getrgia 1at Ing .
Cltsspoake and Ohlo 4% ..

¢1 CSING BOND QUOTATIONS

Chicagn, B and Quincy new 41, bay
Chleage, M. and st Paul gen. i)
Chicago and Northwaslarn cun 13 %
Ghicago, H. L snd ife 2
Chicsgs. R I and Paec, ool is.. W&
Si:' C., 2, and Br Louls gen 4, 67
joage Terminal dm ..., . iy
Consolidated Tobaooo &8 ... by
orado agd Bouthern és . 84
Dopver and Rio Grands 3

Erle prior llen 4a
Erie General

[ e e

‘ort Worth and Denver C.ty 1

Hocking Valley 4 ..o o . LBy
Louisviile snd Nash. Unifled 4.

Manaettan con, gobd 48,00 s
1 Centr i L1
exican Central 1st Inc... 1%

Minn and BL Louls &8 ... e )
1, Eansas and Texas iy
1, Kansos mnd ‘Teikd k35
hetional R. R of Mexlwo cun. . Thiy

New York Cetilral gen Jeidiiy L)
New Jurssy Cuntral BB ainssarends L%

Morthern Paclfic {1

Morthern Puelfle S8 ... !
Norfolk and Westurn ron. 4€ i B
Oregon Bhort Line 48 and Partle, e e |
Pennpylvanin conv. BWA e ieaseiiee Bd:vt
Reading Ganern] {8 L. T ay
51, Louis and [ron M .untaln con, b8 nys
t. Louls mnd Bap Francieio [g. 44... idn
L. Louls Bouthweslern 1st . 9
Eeatosrd Alr Line s ... Y
Bauthern TPasific ix i} ]
Bouthern Hallway & ... 110%
Texas 80 agifle lets i

Tnlon PACIAC eanv.
Blesl 24 Ja ..

17,194 |ast yéar, and at Houston 1533 bales

aguinel T8 larl yedr

Cotton futures opencd weak and clossd eesy:
T8 Huigin L, [
Nevamber S ‘ N PRy 10.8)
Decomber 1106 1.9 1.0
il 1.0 }LSL
e T U

1111 11.08 LT

11.13 1hed L &

L1i M. b
1113 1B 1. 8
duiy . s Lil8 sl Ly
AUEUSE weurniirnias (%1 1085 W L, 78

opul COLlon cluswd quiet, B pointa luw ar;' mid
dling upiends, 1l miudung sl LoS, iaes,
L Lbivs. 3

Cottan, qulet; mlddhnt‘. 1L8;  net nnr.lpta.l
58 bales: gross, Lbb Lhis; Beics, 14 bass

stock, W, L8 e

Tolal tu-umy oL all ecaporis—Not' recsipls,
Eivd bales; export to Gread Brilula, gl
bdcs) Lo prance, 53 bals; Lo the LContl.unth
BLeiv bales; stock, M54 baies,

Consvildatsd &1 Al B.aqo) 8—Nel  rwclpla,

€GB, 09b Li=E;  eXp0rt 10 ureat Droan, WIS
Liigs; Lo Erance, bdill Déiss; WO Liv Lud.lu.u.,
Lo ien Lalea.
Tetal since Beplember 1st at all seaports—
Nel jeceigls, 3 .bleod bales; expurl la Groat
Driln, S 894 DA th praace, Bl 8]
to Log Lontiognt, ¥l boissa [ Lo Mukity, 14
Yo bilen; W Japkn, ol biles.

NEW ORLEANS, L., Nov. 2.—COTTON-—
Bpyl coltun easer; oucrin,s llght tut equal
L0 LAe QUrnend.  Duies, feel DDEB i Ui v
Lo mrrive. (uotatwns l-lbe, Jower.

Fuilres duml, opsning o Podas lower to 3
painis nLEher,  eXiepl mwer, Whi.h was Ll
puinia lower, In tie (rad.ng Lews.ber g=inal
4 yuints o¥er Liu clos.ng oL yolieludlr, wille
pary b, Alarch 5, May 6 July 5 ihe guctud-
Lons wes e fairly wide and RUMerous,  Durng
the afternoun the markel eased ol and ob tuw
Clube. Fuly Uiy BAuWwed B nel gein of bogrurtiid
wna Marcn b, ‘t\'hue ull other pusitione showed

fet lusses Of 455 Ounie. L

Coten futures Lsrely steadys Noyember,
10.8¢ bla; December, loboflLe.: Janu.iy, 1 ""46
1034 Felrubry, Wedglle; alaich, PV SIS

681 baies; Buituimors,

2L 156 bales; Norfollk, 2
15,341 bisivs; Bosti, 2=

2,50v bales: New Yol

e PR P

bales; Bl Pasy, 4n baled, Hagl Pass, 4,141

Dt aredo, 4,100 balen, Total, B2y b Bii.a
dilial_aons

PRODUCE MARKET.

NEW YORK, Nov, 3,—FLOUR—Falrly scil &
anu neld  pugier,  Rye fur—otoauy.  buck-
wuedl rlopr—oull,  Cormiiesl—owaly ;Yo ¥

§l.un ¥ aly MO E Wesle
By, bariey—gujel i

Whent—ouol _Lim; No. ¢ red, BT%HC Therd
Was b BLrwn@ BUl mOYeminE N WGl Lo:day
on Ight Northwosl  récclyis,  h.Eder  BUrUE
Wiesl MErKols, guivFil CuyerOB wid bul sup:
port AU Todlved BPLE Wackl ciug 8 LGk
Wikl L@ Clumo et EaeT. My closed At
$AnyC. s JUlY, BUG D e RmELT, 0 L

Mﬁ-—aw; WO a0, 4 oy Qetlon market
openvu Bletadl “mil uuy, but nad & wrpnlmgl,-
yRpil BUVEDOE IBLer LR BMaN a8 by sl il

BLIUNE 41 H .

western, SS4@ii%e : southern by sampla, 720
Bl Uam—‘glmlﬁgz spot ana the pooih, g
Bige.i spal. new,

40.} BUULNern Dew Wi

oorn, 4- o Oaws—Firm; No. 1 whita, o
bid  Rye—rirm; No. 2 l@lhe Butter and
Bugar—hlendy anl  unchunde.. Esgo—r-a
higher; fresh, 2g.c. - Chees wiot snd
u nged.
B
RICHMOND GRAIN MARKET,
Richmond, Va., Nov, 0, 180
WU ATIONS.
WIITEAT =
Lupgberry  (oar 1Ot8) vieareiesinnn 3 GX
Wiile, Va. beg lots (old W B
Mixzer fear lots) ... BY g
Buawi ety (car. lo.s) sl oy
No. 2 fear lots) ba )
B oyl
COHS—
White, Vo bag JoLE (BEW).iemeadr 46 G4
pererenseanaiia DY mapatg
4a by
o by
vo, 4 muxed (ear luts, gy
OATE—
nu, ¢ mixed (cAr 10WS)...iuiieieeiean 36 @3N
No. 3 nuxel weor wisli.. o Bikatpon -
MO, 3 waioo (cur o lute), tares qu gl
RYE-Va oug lule...... rersmarers W2 G
CATLLE. mMARKETS,
CHICAGO; ~1LL., Nov, -#0.—UATTLE—Ra-
Calpis, ol Do, Inciudlug ™ 4n ¥y eS.olild
Pludnul Blebuy. \dod Lo, Dodle Swcrs,  yolegd

SekadypAE L i UL, LAl SRl B Al
Dl oy eulfa Jo; Cuw By, plivihcv; CAulcEr, phdd

fomd ] BB fuid e Duos, auded) CRUVLE,
Whtrad i duslissiod Blucls, fw o YeE Lera
18 e, Hugs—reelsis LU-day, 26,0

Do bos sl IUW, Lo tadd load; B eibie s U0 s
eF aliXed i DULCNGTH, advva byl dodu 1O
COUIGE e VY,  Mabvggeiug Fouddd LBV, il
oy (MBiky sdduynoy LWl Kol elics, Jrloyld
Dbl e, Ut o SUevH LT I PO
Blelay,  Gdod W gildcs WeLdera, PRI R
fair 10 choice RuZed, 3-—i5g&w; nalre lambs,
[ RS TRC TR

— |
NEW YORK, Nov. ,—BEEVES—-Racelpts,

April, Il dagd iy Mg, WividLdip Juie, JUE a5 pead.  aleers, Oral 80d. g-0-fhey 106,
10233 July, LLwgrllde Eriiis Bl EUOU Cowl, Bleibuy LA GoWE,  Biuw.
e Donlive Blug By o fdosuigivioend s udd, UG [TIVYH S

The following are the total net recelpls of - so wod) eXewil .. Fht  Cowl, el lyigead.
cotlon ui  all ports since Beutember JRic i Veb—Fucupls, 60 Hoaua) huad wal, ol
Griveston, 1Ll baled) New v lLunk . 4077 Buipi o chulie o vVeldls, FS5 0 B BRS-ETE, Oulam, fad
balea; BMouolle, Juw,b6l baies; Sdvanoan, Gl CLives,  pa.cBfeirs Cily! ulebBduw  ViBda, By
balea; Cherjeston, LLL&T baaed; WLl LGiyl, LT poaiid] cOUNTY urveeed, b lat. T

Jrounds sSheep il Lakiliue—Hecoipll, 1,49 fcu .
Gl Bheey, Jog, (Mgl Wil sluuuy. LABITDLE,

163 bales: MNewperl News, b0 baies, Pailadels  opened urai sy cuiy e DTS Cisacd
phia, 13 bales; Brunawick, dwid bules, Polls  gusy.. widovy, geiwdd i SRl do, g, gaaiid,
Facola, 37,274 bales; Purt Artnup 11,6.6 bRIeH;  yo.wwgh iu; Godite Sl Ue, b ooo Can.da
Purt 'lownsend, 4,03 bale) 2. . TRAC v Jasdtib, Hugb—Hedo-be Sl Bictia aud

Penasyiveitia Lugs, §u. iy Wb,

Nov, 20.—HOGE—aActive
Catlie—ottuy 2. §3
Lambs

CINCINNATL, 0.,
AN BLFURE BL 0. 0D le
A Bilse =l AL by

i

TOBACCO MARKET.
Richimond, Va., Nov. 2, 1503

Fireu Tovucco—(ltedrdyred) —Llo=—,lare
Kot culllijived quisl &l wlcabiawd Ui, b,
FevUipte, VeRy BEMbE deWwe Teesine UL DoW Lo
LRk Lijte Vory bgnb  Bdiglla—amlaol Gt uuoe

Qulnl; dewaipld very Mmiile BUlr U= Bar, e
Gl Vely  Hgnl leefEul LTy dolives ol

Vary  HLlio b,
e quultlives ara B follnws,
LAl plls D TubA—-NEW,

egTed on pricen Jobbars are doing an IndifTer.
eni current business, though a slight furward
deinond’ 4§ reporiad,

: NAVAL GTURTFB.

WILMINGTON, N. C. Now. N.—EPIRITS
TURPENTINE—Nothing mmlf:' i b
casks « [Losin—Standy al §21e; Weoalple, &4 nor-
| reis Tap—Eirm a8l elgi rocel Ls b
rels. - Crude Turpentine—=Fiam al 02 bl rue
| Celpts, HS bArTels. [l
| TBAVANNAM, GA.. Nov io— @ PENTI E—
Quuoted ab Bic.; receipis, B fe_..o ck, 157
coslts; exports, 1.0 casks, Rusin—Steady; re-

1,492 barrel)  sales, ol barred. ox-

portm, 4k barrais
CHARLESiuN B, C. Nov. ®.—TURPEN-
TINi—bleady 8l bihe  Rosln—B8leady.

b UOTTONEEED 0L IMA LR KT,

NEW YORK. Nov. 20,-Cottonseed cll more
active and frmer with spotaml 8 at e vPri e
crurle, [ o, bi milis, wgebac. rime esumimer
yallow, 34c. ; spot, Decembef W3 e i T aU.-
mer. yeluw, nominel: o priie  whie, 3
prime winter yellow,

MARING 4t isusioENCE.

T3

PORT OF RICHMOND, NOV. ¥, 10da. 1
ARRIVED. . o T .
Eleamer Berkeley. til;.luy. Norfolk. inesrchandiss

and jausengore, Old Dominwn tina
UVarge 8.1 M.  Prevost, Alich, Pargyville, coal,
Elnmun’ and  Molaw, t
BAILED

Fleamer PocAhontas Umaves,  Norfolk and
Jrmes River landings, merchandise and | asi.
gers,  Virginie  suvigeion Co.

Hieamer Hurkuley, Guy, Norfoik, merchaniise

and pussengers, Old Uominlon llne
PORT OF WEST POINT, NOV, 2, 1i03,
AHRIVED!
Baliimore, Coutrney, Balumaors,
and gepersd c&Igo.
HAILED.
Baltmore, Coutrney, Beltimors,
and genoral cargo.

FORT NEWPORT NEWE NOV., 0, 1501,
ARRIVED,
Nellle, Boltimors.
Anfe M. Aeaell,
TLuuinna W, Lewson, Hoston,
Bueheonsr Eenry Withiongtos, Pora.n. u.h,
Fohooner F. and T, Lupion. Fali Rier,
schooticr Perry deiser, Portiand,
Linrge wnite Band, Froviaeawe
Blosmer LHritsg Frinee, New Orleans
Benouner Biies M. Morcy, Porcsin
BALLEL,
norfulk.
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BEAUTIFUL PICTURE
OF MRS. JAMES MONROE

 Mr, George S. Cook, Lhe photographer,
‘ hmas a photograph of an exceedingly
bepautiful painung of Mrs, James Mon-
roe. 1t le a photpgraph of the poralt
of Mrs, hlgnrog Ly sSene. Paris, and
| s¢ans not to have bteen known of by
|dencendam.a of Mrs. Monroe, who were
here on Wadneaday, Ii ls the only por-
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JOKN L. WILLIAMS & SOAS,
EANKERS,

Dealprs In MCHMOND, VA,

SOUTHERN (NVESTMENT
SECURITIES,

MUNICIPAL BONDLS A BPECIALTY,

Corraspomilenee iNYIiTen

(. W. Branch & Co.

BANKERS and BROKERS

Members @f MNew Yor< Gattay 34
ghange and Ghicasp daird 21 Frily

mipamme

New Yerk Cigrrespendants—
LARENBURG, THALMANN & OO
FRINGE & WHITLEY,

KEHMAN BROS,

T TP

sy NEW YOHK,
Prhfqtl‘eruto{

BOSTON,
CHICAGQ
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'OFFER OF $350.0

FIRST MORTGAGE 5 PER CENT.

VRGINIA ANTRAAGITE COML CO.

00

20-YEAR SINKING FUND GOLD BONDS
OF THE

east of

leased

with a
of coal

year alter

Reserved

$35

For

March 15,

offercd

company,

VIRG

o

Principal payable at the office of the VIRGINIA
TRUST COMPANY, Trustee, Richmond, Va. :

Interest payable semi-annually on May Ist and
November 1lst in each year at FIRST NATIONAL
BANK, Richmond, Va. |

The VIRGINIA ANTHRACITE COAL COMPANY owns
and controls the only LARGE AND WELL PROVEN body
of valuable Anthracite Coal Lands that have ever been dis-
covered in the United States outside of Pennsylvania and

veloped during the past twelve months and the coal has
been explored to a depth of 800 feet.

24,000,000 tons of coal, sufficient for an output of 1,000,000
tons per annum for 24 years.

The coal is entirely free from smoke or soot, will hold
fire better and last longer than any coal now in use, and is
believed to be the finest domestic coal ever placed on the
American market.

The company will, by ownership of the entire issue of
bonds and nearly the entire capital stock of the Virginia
Anthracite Coal and Railway Company, control its own
shipping facilities from its mines to the Norfolk and West-
ern railway at Christiansburg station, a distance of nearly
seven miles. The company is now building a modern breaker

500 tons per day will be completed oil December Ist, when
the breaker will be started _and regular shipments will begin.

It is conservatively estimated that th2 earnings of the company for the first

Net profits from sales of coal after deducting expenses of mining, preparing and

JOACIIIE +vvrvrrenminsonas taasnnanannnercenss
Reserved for interest on Lhe entire $550,000 bonds. .. ciaieiiainians

Net earnings PEr ANMUM .« i oestterassosasiiesstetasoneraress:: ..8272,500
Less depreciation on plant and buildings, taxes, insurance, and a reasonable

reserve fund for unknown CONtiNGeENCies. «u.vrioveornvicnnsornanyas
Nt PIOMES. 1o saverasttosoortnnaseteasensairtons connotiscansss

The above surplus is equal to 30 per cent, on the entire capital stock and ten times the

interest on the bonds.
It is believed the bon ‘ i
‘possible has been provided for their protection and retirement, and every element of risk

has been removed as far asp
sums of money extending ov
the property, and provin ¢ its value b

92 per cent.,
the company on

For each
in addition $

For each $500 bond the subscriber pays 8460 and receives in
addition $300 in full paid stock of the company.

in addition §
Bonds are being issued in ab
as large investors, and are su
vision at 107.
TERMS OF PAYMENT:
call; 20 per cent, on January I5,

can be made at ance,

Subscriptions
‘amounts alilotted

For copies of.

* Subscriptions may be made at the following Banks:
PLANTERS KATIONAL BANX, WATIONAL BANK OF COMMER?E,

AMERICAN NATIONAL BANK,
RICHMOND, VA

VIRGINIA ANTHRACITE COAL GO.

WM_“

£} ",
g

Colorado. The properties have been thoroughly de-

The lands owned and
by the company are estimated to contain over

capacity for breaking, sizing and loading 1,000 tens
per day, and 1t is expected that the machinery tor

: EARNINGS:

geiting fully in operation, will be as follows:

Ty a e ey e e £t 5.3 20,000
d $27,500
for sinking fund to retire bonds.......ieieiieeaeneraea,. 20,000 47,500

20,000

$232.500

ds will prove a highly attractive investment, as every safeguard

rudent business judgment can see, by the expenditure of large
er a period of twelve months in a thorough development of
efore offering these bonds,

0,000 of said bonds are now offered for subscription at
with a bonus of 60 o=r c=nt. in the full paid stock of
the following advantagesous terms:

$1,000 bond the subscriber pays $920 and reccives
600 in full paid stock of the company.

each $250 bond the subscriber pays $230 and receives
150 in fuli paid stock of the company.

ove denominations for the convenience of small, as well
bject to retirement by sinking fund pro-

10 per cent, when subscription is made; 2o per cent, on
1904 : 25 per cent. on February 15 and 25 per cent. on
1904, Interet on deferred payments at 6 per cent,, or, if desired, entire payment
and honds and stocks delivered.

may be closed without notice and smaller
than are subscribed for, or the amount now
may be reduced or entirely withdrawn from sale,

prospectus, subscription: blanks and full information, address the

INIA ANTHRACITE COAL COMPANY,

By Wm. J. PAYNE, President.

FIRST NATIONAL BANX,
. MOTTU, DaWIYT & D, Bankars, DANYIbbE, YA /

NORFOLK, VA. \
NATIONAL VALLEY BA'IK, FITST NATIONAL BANK,
NEWPORT, NEWS. VA.

STAUNTON, YA.
OR AT THE OFFICE OF

NO, 832 MAIN STREET, RICHMOND, VA,




